The objective of this work is to know and analyze the behavior of the Gross Domestic Product ) of the main emerging economies of Latin America during the last three years, as well as identifying the most important factors that have guided its growth and development.
I. Introduction
Latin America is one of the sensitive regions most affected due to the global economic contractions, due to the presence of little or no growth coupled with the lack of expansion policies and infrastructure development, as most of these emerging economies promote protectionist policies, impacting in the low standard of living of the population, since in the last three years the data obtained by measuring Gross Domestic Product (GDP), which is the economic indicator that measures the total production of goods and services of a country in a year, used to often to measure the wealth of a country, throwing alarming data such as low per capita income, which causes families to survive with low incomes to the international average, mainly due to internal market policies dictated by local governments, and leaving increasingly foreign trade policies that promote the free market. As we know today, globalization requires the interaction and participation of all countries worldwide, where not only internal consumption is promoted, but also beyond its borders to look for new strategies and ways of doing international trade in order to reduce the shocks produced by trade among all countries in the world, hence the importance of knowing and analyzing the behavior of the main factors that make up the GDP and directly affect the growth and development of these large emerging economies of Latin America, so called because they are countries that start to grow with their own level of industrial production and their sales abroad, positioning them increasingly among the most developed countries, therefore these economies are classified according to the size of their GDP as follows: Brazil, Mexico, Chile, Argentina and Colombia, which are an important source of export raw materials and that has currently impacted to the detriment of their economies due to the low cost with which they are marketed, adding to all this low domestic consumption.
II. Analysis of data

II.1 Scenario of Gross Domestic Product 2015
In the report called "economic movements", the national productions of each country carried out by the International Monetary Fund (IMF) for Latin America were analyzed, where the economic projections of the main emerging economies of the region and their growth forecasts for 2015 were studied, translating the data in a deceleration according to the estimations, being the fifth consecutive year in which the growth presents a general decrease in all that area of the continent. In general, the GDP expanded below 1%, being a very poor result for that large emerging block that some years ago was considered one of the most flourishing worldwide.
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The economies that are financially integrated with the IMF project an important growth trajectory, being the most important: Brazil, Chile, Colombia, Mexico, Peru and Uruguay that diverge the future reflected by the complicated and different exposures to the exchange of raw materials in international markets, together with other factors specific to each country, jointly with the vulnerability to a slowdown greater than expected in China, which is one of the most important trading partners for the region, increasingly affecting Latin America to become in a more marked heterogeneous area.
Taking into account the information issued by the IMF economists and referring to the largest economy in Latin America that is Brazil and that according to economic projections that had been estimated for that country were met, despite that country suffered a recession this year, with a fall of the GDP of 1%, affecting a poor increase in Latin American joint production of nine tenths in 2015, less than 1.3% in 2014 and despite economists' demands to liberalize the economy, opening up to international trade beyond the Mercosur (Common Market of the South), rationalizing the public sector and attacking corruption, have only translated into timid premises without seeing an important impact so far.
The growth of the gross domestic product of the Brazilian economy was going through its worst moment after two decades, reporting a GDP of 2.353 billion dollars, doubling its magnitude to that of Mexico the second in the list with a GDP of more than 1282.7 million dollars, double that of Argentina, since the northern country presented a more favorable scenario due to the recovery of the manufacturing industry and the US construction, having a positive impact on the economy of the southern neighbor, due to its important commercial connection between two North American countries, helping the Mexican economy grow by 3% in 2015 [1] .
The strengthening of exports has made it possible to accelerate the rebound, while investment has begun to recover the lost ground. Despite the lower price of oil, new tenders are generating considerable interest after the recent reforms in the energy sector. Extensive reforms in competition, energy and market regulation have helped boost confidence, while monetary policy has continued to support growth [2].
Chile, the neighbor of Mexico in the Pacific Alliance, faced difficulties related to the decrease in export prices of raw materials and the consequent fall in corporate investment. However, the solid macroeconomic strategies dictated provided important room for maneuver for the application of policies explains the study of Argentina: despite the financial turbulence that has immersed growth and development throughout the country's economic apparatus. The economy of the south remains among the largest in the region, which has slowed the acceleration of domestic consumption and even more external, caused by the few free market policies dictated by his government.
The growth experienced in recent years, the Chilean economy has been one of the most stable and most competitive in Latin America, followed by Panama, Costa Rica, Mexico and Colombia According to the OECD (Organization for Economic Cooperation and Development) [3] .
According to the report of the World Bank, the five largest economies in Latin America in 2015, is shown in the figure 1. Where it is clear that Brazil is the leader in all those countries, despite the recession in which it was submerged in the -3.8%, demanding greater openness to international trade. Mexico, the northern country, has strengthened with the Unites States recovery, thanks to the increase in exports, investments and recent reforms in the energy sector with the 2.6%. Argentina despite the financial turbulence (deceleration and contraction of economic activity) that has lived remains among the largest economies in the region with the 2.6%. Regarding Colombia as the fourth best economy grew in 3.1%, this was possible due to the good behavior of the financial sector, consumption and domestic trade and as for the Andean country Chile, it has been the most stable economy according to the growth that it has had in recent years maintaining 2.3% [4]. 
II.2 Scenario of Gross Domestic Product 2016
The area of Latin America was the one that obtained the worst figure of economic growth in 2016, being the third lowest in the last 30 years as a result of the contraction of 1.7% compared to the rate presented in 2015 of 2.4% also causing a important stagnation. The reasons that caused the decelerated growth were mainly the weakness of the internal demand and the low prices of the raw materials, together with the fiscal and external adjustments of some countries and factors very typical of each emerging economy.
The developing economies of the region must focus on protecting against the negative risks currently latent with clear economic strategies and policies that strengthen the scenario that prevails today with changing situations, and at the same time seek strong, sustainable and inclusive growth, due to greater uncertainty regarding global economic policies, but at a low level of "market volatility," said Alejandro Werner, Director of the IMF's Western Hemisphere Department.
The unfavorable growth rate of the GDP represents the continuation of the process of deceleration and contraction of the economic activity in which the region has been submerged since 2011. The decrease in dynamism and enthusiasm of the region's According to the data released by the IMF, Colombia and Chile were the only two economies that closed in 2016 with growth of 2.0% and 1.6% respectively, this according to the continuation of a relatively orderly adjustment process, where the combination of economic policies such as: large depreciations of the exchange rate, gradual fiscal consolidation and adjusted monetary policies according to the scenario that has been lived, have prevented an economic contraction. The foundations for growth remain firm, including solid financial policies and market frameworks, credible institutions and favorable external borrowing costs [5] .
As shown in Figure 2 , it is clear that globally by GDP, the best placed countries are Brazil and Mexico, in places 9 and 15, followed by Argentina, Colombia and Chile, in positions 21, 41 and 43 respectively, where in this area it is led by the United States and China, which considerably outstrips its closest pursuers such as Japan and Germany. As can be seen in figure 3 , the clear differences between the countries of the zone according to the income their reported GDP and these at the same time with the comparison of the main developed economies according to the reported growth data of their GDP. The main emerging economies most affected were Brazil and Argentina, which continue to carry significant problems from 2014 to 2016 where they have come from more to less, where Argentina has had significant fluctuations to the high and low, in contrast the least affected countries were Mexico, Colombia and Chile, although they have not presented figures, continue to maintain a minimum growth of almost 1.0% in the same period [6] . 
II.3 Scenario of Gross Domestic Product 2017
The information from the macroeconomic data reported and issued on the work of the World Bank in regard to the Latin American area, confirms that 2017 "was a year of inflection for the economies of Latin America after five years of slowdown in the region". Therefore, this was the economic growth from highest to lowest of the main countries: the country of northern Mexico was the one that grew the most with 2.2%, followed by Colombia with 2.1%, then Chile and Argentina with 1.4% and 1.1% respectively and at the end of the list was the Brazilian economy the largest in Latin America with a poor 0.4%.The economy of Latin America grew 1.1% this year, three tenths more than expected.
The outlook was more positive for countries such as Argentina due to the change in the administration of the government and the weakening of the reforms that promoted internal approaches. Brazil with its change from its internal consumption policy to the expansion of the external market (free market) and Mexico for its successful results in the opening of energy reforms for foreign investment all this according to the results that the World Bank concludes [7] .
As you can see in the figure 4, globally according to GDP in 2017 (purchasing power parity) Brazil climbed a place to be placed in the 9th, Mexico rose four places when placed in the 11th place, Argentina stepped from place 28 to 21, as far as Colombia was positioned in place 31 compared to the one that occupied a previous year and Chile only escalated a place being in lace 44, all this compared with the year 2016. According to figure 4, it is clear in Fig. 5 how the GDP growth of the five most developed countries in Latin America was presented, with growth in Mexico and Colombia, which were the most prosperous economies in the region year 2017. The solids and the measures in the reforms issued by the states of South America, especially in Brazil and Chile, allow a continuation of the cuts in interest rates in South America, and a similar situation in Mexico.
The definition of a path towards a greater, sustainable and more equitable growth will also require internal reforms, which vary from one country to another but consist in closing the infrastructure gaps; improve the business climate; government management; promote the participation of women in the labor force in order to stimulate growth in the medium term and promote the convergence of income levels [7] .
III. Results
According to the analysis made on the basis of GDP for the years 2015-2017 of the main economies of Latin America and taking into account the economic scenario that has prevailed in the region, some of the main factors that influenced the poor growth of the region were identified and that are listed below according to the degree of incidence and importance [8] :
I. Promotion of solid macroeconomic reforms. IV. Solid financial markets and policies, credible institutions and favorable external debt costs.
V. Diversification of its market, not only internal but also external, that promotes free trade (exposures to the international markets of raw materials).
VI. Continuity of cuts in interest rates.
VII. Maintain lower inflation.
VIII. Improve the business climate and governance.
IV. Conclusions
The analysis conducted and jointly issued by the World Bank, the IMF and the OECD on the basis of the GDP of the main emerging economies of Latin America and the economic climate prevailing in the region, main recommendations issued by the three organizations as a conclusion: clarification and definition of policies and macroeconomic reforms that directly promote and encourage unprotected economic sectors with reinforcements in terms of efficiency, equity and sustainability, promoting trade with the rest of the world, diversifying each time their markets to other areas where competition is more equitable to meet the needs of their populations through the combination of internal policies of fiscal recomposition, current accounts and competitive exchange rates, based on the implementation of schemes with me inflationary and with an accumulation of reserves that strengthen their economic structures at all levels of government. In addition to all the above, it is necessary to promote and design reforms in the labor markets, education, health and industry, which contributes to the development of infrastructure through investment that impacts on the increase of competitiveness and entrepreneurship, through innovation and the incorporation of technology to help diversify the competitive structure with the support of an efficient fiscal policy.
